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WHY SHOULD I MAKE A LASTING POWER OF ATTORNEY?

Would you feel happy if a stranger had the power to decide how you should be treated medically or where you should be living? What if somebody you didn’t want had access to your bank account…? Sounds alarming, doesn’t it…? But if you do not have a Lasting Power of Attorney (LPA) – that’s exactly what could happen.
If you no longer have the mental capacity to look after your own affairs and you do not have an LPA, the Court of Protection will appoint a deputy to manage your affairs for you. 
This is normally a family member or close friend who will want to assist but it can also be a local authority or even a care home if there is no one else who will act and bills need to be paid.
It is always better therefore to prepare an LPA before a deputy is appointed by the Court of Protection.

When should I set up my LPA?
Sooner rather than later is the simple answer. Dementia and stroke are often associated with older people but in reality an accident or illness can happen at any time – whatever your age. It can also take several weeks to register a LPA – yet another reason to get it set up early.
Without a Lasting Power of Attorney it can take the Court of Protection between six and 12 months to appoint a deputy. This is time when the person who has lost capacity has no one looking after their financial affairs, which can often cause great stress to their family.


Don’t put off today…
Despite the obvious necessity for protecting our assets many people still wrongly presume that their husband or wife will automatically be able to look after their finances or personal welfare. Whilst it is possible that your spouse may be able to assist you with your some of your affairs if you are not able to, organisations are increasingly refusing to speak to a spouse without the necessary authority and sight of a (LPA).
Organising a Lasting Power of Attorney is one of those essential must dos. Without one you are taking an unnecessary gamble on your future. What if you lose that wager and decisions about you and your assets fall into the hands of somebody you didn’t want or a complete stranger? 
This problem isn’t going to affect just you, but also your loved ones. Isn’t such provision as important as making a Will that will only come into effect after you have died?

